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OcCyIIEeCTBIIACTCS CTPYKTYPHO-THHAMUYCCKU I aHAIM3 ACTO3UTHOTO U KPSTUTHOTO TIopTdhereit
KPEIUTHBIX opranu3auii Pecrryomuku MopaoBus ¢ eI OIICHKH COaJIaHCHPOBAHHOCTH

HpOBO,HHMOfI HUMH ITOJIMTHKH.

® PeCUOHAIbHBIE DAHKU, 0eNnO3UMHbLIL NOpm@ens, KpeOumHulii nopmaeins, pasveujeHHvle

cpedcmea; npusieyeHHvle cpeocmad

OmHy W3 KJIIOYEBBIX TIPOOJIeM HAIHOo-
HAJbHOTO OAHKOBCKOTO CEKTOpa COCTABIISAET
CTPYKTYpPHO€ HECOOTBETCTBHE IMapaMeTpPOB
JEMO3UTHOTO ¥ KPEAMTHOTO mopTdenei.
OTO HECOBIAACHHE OKA3bIBAET B 1I€JIOM He-
raTUBHOC BJIHMSIHUE Ha OaHKOBCKYIO CHCTe-
My, ITOCKOJIbKY CHIKaeT ee 3PPeKTUBHOCTH
B TpaHC(HOpMallUM YaCTHBIX HAKOIUICHHH B
MHBECTULIMOHHBIE PECYPCHl U 3aKJAJbIBAET
OCHOBBI JJISl peaju3aluyd B OylylleM CH-
CTEMHOTO KPH3UCa JUKBHIHOCTH.

Ilenpro TaHHOW CTaThU SBISETCS OMpEJe-
JICHUE CTPYKTYPHBIX AMCOAIaHCOB B PETUO-
HaJbHOM OAaHKOBCKOM cekTope PecrnyOmmkun
MopnoBust. i OLIeHKH CTPYKTYpPHBIX AHC-
0ajaHCOB BOCIIONb3yeMCS JaHHBIMHU, Xapak-
TEPU3YIOIIUMH COBOKYIIHBIE ICTIO3UTHBIN U
KPEAUTHBIH NOPTHEI KOMMEpUYeCKuX OaH-
k0B Mopnosuu 3a nepuoxn 2007-2011 rr.
(Tabmn. 1, 2).

* Crarbs myOnmMKyeTcst ipu moaaepkke rpanta PITHO
12-12-13017.

© Mutpoxun B. B., Cumaena 1. K., 2012

Amnanu3 Tabn. 1 moka3pIBacT, UTO 3a yKa-
3aHHBIE TOJ[bI 00BEM JIETIO3UTHOTO MOPThes
BBIPOC B 2,2 pa3a, uiu B aOCOIIOTHOM BhIpa-
KeHuu yBeaudwics Ha 5 729 049 teic. pyo.
[IpenMymiecTBO B CTPyKType JEMO3UTOB
umeu Bkiaaasl ot 1 roga no 3 aet: B 2007 r.
UX YACIBbHBIN BEC B CTPYKTYpPE AEMO3UTHOTO
noprdenst cocraBimsn 57,62 %, a B 2011 .
oH yBennuuics 10 71,97 %. [1pu aTom oTme-
4aJOCh OTHOCHUTEIIBHOE COKpAIIEeHUE Y/IeIb-
HOTO Beca CpOYHBIX maccuBoB: 1,98 % B
2011 r. nmpotus 2,55 % B 2007 1., 94TO B UTOTE
MIPUBEIIO K HEJOCTATKY TEKYyIIeH JTUKBUIHO-
CTH B KPEJAUTHBIX OPTaHU3AIHSIX.

Kpome toro, B 2011 . HaO1012)10CHh Mac-
IMTA0HOE COKpAallleHUE I[TaCCUBOB CPOKOM
or 181 mus mo 1 roma. Ilo cpaBHeHHIO ¢
2008 r. cymma A€no3UTOB B JAHHOM JlHa-
Ma3oHe yMeHblIujach B 2,5 pasa. Jlanuas
TEHJICHIIMS OOBSICHSIETCS CHUIKEHHUEM pe-
THOHAJIBHBEIMA OaHKaMu PM TpoIeHTHBIX
CTaBOK TI0 BKJajaM A0 | roma B CBSI3M C UX
3aUHTEPECOBAHHOCTHIO B IPUBJICUCHUU J10JI-
TOCPOUYHBIX PECYPCOB.
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CoBOKYNHBIN 1eNM03UTHBII NopThean
peruoHaJbLHBIX KoMMepuecknx 0ankoB Pecry6osmku Mopaosus 3a 2007-2011 rr. [3]

Tabn

uya 1

2007 r. 2008 r. 2009 r. 2010 2011
epuon Cymma, V. Bec, Cymma, V. Bec, Cymma, V. Bec, CymmMma, V. Bec, CymmMma, V.
ThIC. PyO. % ThIC. PYO. % ThIC. PyO. % TBIC. PyO. % ThIC. PyO. BeC,
%
Jlo 90 nueii 118 157 2,55 154 060 3,06 242 444 3,45 198 512 2,04 204 638 1,98
Ot1 91 1o 180 | 496 977 10,73 786 055 15,60 372313 5,29 211718 2,17 611272 5,90
JHen
Ot 181 nueit 637 052 13,76 220957 4,39 388 445 5,52 607 888 6,23 250458 2,42
1o 1 rona
Or 1 roxa 2 667 805 57,62 3483 404 69,15 5647 801 80,29 7854060 | 80,55 7455782 | 71,97
110 3 et
bosee 3 ner 709 954 15,33 393 161 7,80 383001 5,44 878314 9,01 1836844 | 17,73
JlenozutHblii | 4 629 945 100 5037637 100 7034 004 100 9750 492 100 10358994 | 100
noprdeb
Tabnuya 2
CoBOKYNHBIH KpeIUTHBII nopTdeiib
PeruoHaJILHBIX KoMMepueckux 0ankoB Pecny6auku Mopnosus 3a 2007-2011 rr. [3]
2007 . 2008 r. 2009 . 2010~ 2011
[epuon Cymma, V. Bec, Cymma, V. Bec, Cymma, | Vm Bec, | Cymma, | V. sec, Cymma, V.
THIC. PYO. % THIC. pYO. % THIC. pYO. % THIC. pYO. % ThIC. py0. | Bec, %

Jlo 180 nmeit | 439 693 7,35 342 162 5,15 419918 5,65 415369 4,53 137 115 1,29
Or 181 nust 3513995 58,72 4067211 61,28 4081682 | 54,89 |3251524| 3544 3993946 | 37,63
Jo 1 rona
Or 1 rona 1055154 17,63 1232008 18,56 2007 131 26,99 | 3994879 | 43,54 4272754 | 40,25
110 3 et
Bonee 3 ner 901 737 15,07 915 625 13,79 854 472 11,49 1425100 15,53 2 053 724 19,35
Osepapadr 48 775 0,82 53452 0,81 35681 0,48 30 132 0,33 63972 0,60
Mpocpouen- | 24 664 0,41 27083 0,41 37291 0,50 58 844 0,64 93 131 0,88
Hast 3a/1071-
KCHHOCThH
Kpenurusii | 5984 018 100 6 637 541 100 7436 175 100 9175 848 100 10 614 642 100
noptdens

B 2009 r. Ba(bI/IKCI/IpOBaHO 3HAUUTEIbHOE HBINA MPUTOK JOJTOCPOYHBIX BKJIAAOB CTaJ

U3MEHEHHE CTPYKTYPBI NEMO3UTHOTO TOPT-
(dhenst kommepueckux 6ankoB PM, uto Obu10
00yCIIOBIIGHO TIPEkKJE€ BCEro pPa3BUTHEM
KPU3HUCHBIX SIBJICHHM B OTEYECTBEHHOW JKO-
HOMMKE. B yacTHOCTH, MPOMU30ILIO PE3KOE
YMEHBIIIEHHUE JIOITOCPOYHBIX PECYPCOB CPO-
KoM Ooiee 3 JieT, 94TO OOBSICHAETCS CHIKE-
HUEM JI0BEPHS XO3SHUCTBYIOIUX CyOBEKTOB K
O6ankoBckoit cucrteme. Onnako B 2011 1. cu-
Tyalusi B JaHHOM JHala30He CTaOMIN3nupO-
BallaCch M CyMMa JIOJTOCPOYHBIX BIOXKEHUU
coctaBuna 1 836 844 Teic. py0. 3HaUUTENDb-

pe3ynbTaToM HW3MEHEHHs cOeperareinbHoi
aKTUBHOCTH HaceJIeHHWs, Hambollee Xapak-
TEPHOTO JJI51 BEICOKOOXOAHBIX I'PYIIN BKIA-
4ukoB. BaxkHbiMu akropamu pocta 00beMa
JIETIO3UTOB OKAa3ajuCh KEJIaHWE 4YacTU Ha-
CeJIeHUA CO3/aTh «IOAYIIKY O€30TacCHOCTH
Ha HENPENBUJCHHBIE CIy4al U CHUXKCHUE
MONYJSAPHOCTH aJlbTEPHATUBHBIX BapUaHTOB
MHBECTULIMHA. J[OTMONMHUTEIBHBIMU  (HAKTO-
paMu pocTa JOJITOCPOYHBIX BKJIAJI0OB CTa-
JIM KaluTalu3alusi BBICOKMX MPOIEHTOB IO
JIEI03UTaM M COXPAaHEHHUE IMOJOKUTEIBHON
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JIOXOJTHOCTH JICTIO3UTOB Ha (DOHE HU3KOU WH-
(dasiuuu. B pesynbraTe CTEYCHUS BCEX ITHUX
00CTOSTENECTB JaXXe CHUJIBHOE CHIDKCHUE
MPOIIEHTHBIX CTABOK I10 JIETIO3UTaM B Hadale
2011 1. He mometIaio 0AHKOBCKOW CHCTEME
PM noka3arb 04€Hb BBICOKHE TEMIIBI IPUPO-
CTa BKJIAJOB.

Uto KacaeTcs COBOKYIIHOTO KPEIUTHO-
ro moptdessi perHoHAIbHBIX OaHKOB, TO,
COIJIaCHO JaHHBIM Ta0y. 2, Ha NPOTSIKE-
HUM BCETO aHAIM3UPYEeMOTO Iepuoja Ha-
omomancst ero crabwibHBIH pocT. B 2011 1
B a0COJIOTHOM BBIPQXEHUH OH COCTaBHII
10 614 642 TeIC. py0., @ TemMn pocTa IO
cpaBuenuto ¢ 2007 . — 177,38 %. Cnenyer
OTMETUTh, YTO B COBOKYIMHOM KPEIUTHOM
noprdene TakKe MPOCISIKUBACTCS UHA-
MHKa COKpAaIleHUSI KPATKOCPOUHBIX KPEIU-
ToB: ecnu B 2007 T. yAeIbHBIA BEC pa3me-
HIEHHBIX cpelncTB 10 180 nHel cocTaBisii
7,35 %, 1o B 2011 1. OH cHHU3WICA 0
1,29 %, B aOCONIOTHOM BBIPAXKEHUU DTOT
nokazarenp ymenbmuics Ha 302 578 toic.
py6. [lanHas nuHAMHAKa 00yCIIOBJIICHA B TOM
4yyclie ¥ HEJIOCTAaTKOM BBICOKOTUKBHUIHBIX
pecypcoB, KOTOPBIH 00OCTpUIICS K KOHILY
2008 1. B mepuoj HAYAIBHOTO Pa3BHUTHUSA
KPU3UCHBIX SIBICHUH.

Haubonpmuii ynensHbI BEC COCTABISIN
Cpe/CTBa, pa3MEIlIeHHblE Ha CpeaHecpou-
HyI0 TmepcrextuBy: ot 181 mgus mo 3 ner,
MMEHHO OHH (OPMHPOBAIH OCHOBY COBO-
KYITHOTO KpeauTHoro mnoptdens. Takoe mo-
JIO)KEeHHE HaOII0aIoCh B TEUYCHUE BCErO
uccaeayemoro nepuoxaa. o dunancosoro
KpHU3rca OCHOBHAas CyMMa CPEICTB pa3Me-
majach B guamnasode ot 181 mug no 1 roga.
C BO3HUKHOBEHUEM JCCTPYKTHBHBIX SIBJIC-
HUH B (MHAHCOBOW M YKOHOMHYECKOH ce-
pax pernoHa MPOU3OIIIN CHIKEHHE Y/Ielb-
HOI'O Beca pa3MELIEHHBIX pecypcoB oT 181
IHs 10 1 roma u copazMepHOE MOBBIIMICHUE
JIOJTU CPEJICTB, MPEIOCTABISIEMBIX HA CPOK
oT 1 roga no 3 net. IIpu 3TOM COBOKYyITHas
CyMMa CpPEIHECPOYHBIX KPEIUTOB HE IOJ-
BEpIjiach CYIIECTBEHHBIM U3MCHCHUSIM:
B 2009 1. ona cocraBuna 6 088 813 TrIc.
py6.,aB 2011 . — 8 266 700 TBIC. PYO.

Kpome Ttoro, oOpamaer Ha ce0s BHUMAa-
HHUE UHUKIUYHOCTh Pa3MEIICHUS PECYypCOB
cpokoM Oousee 3 net. B meproa KpuU3HCHBIX

®UHHO-YIPbl B MEHAIOLWEMCA MUPE

ycioBuid, B 2009 r. Habnonaiock yMeHbIIe-
HUE JOJH «UIMHHBIX geHer» a0 11,49 % mo
cpaBHenuto ¢ 15,07 % B 2007 r. OgHako mis
KPEOUTHOH IMOJMTUKU OaHKOB XapaKTEpPHO
YBEIIMUYEHNE CYMMBI pa3MEILIEHHbIX CPEJCTB,
YTO MOXKET paccMaTpHUBaThCAd KaK OJHO M3
HaNpaBJIECHUHN peaIn3yeMOld aHTUKPU3UCHOU
CTpaTerui.

3HaunTEenNbHbIA NMPUTOK AONTOCPOYHbIX
BknagoB B 2011 r. ctan

pe3ynsTaTtoM U3MEHEHUs!
cbeperaTernbHOM aKTUBHOCTHU
HacerneHusi, Hanboree xapakTepHOro
011 BbICOKOAOXOAHbIX TPy
BKINag4MKOB.

JuHamMuka 10JM TPOCPOUYEHHOM 3a]10J1-
KEHHOCTH B KPEIUTHOM MOpT(dese Ha mpo-
TSOKEHHHM UCCIEyeMOTO TMepuojaa HuMeeT
TEHJICHIUIO K YBEIMUCHHIO, YTO TIOJITBEPK-
JlaeT HAJTUIHE KPEIUTHOTO PUCKA B IESITCIb-
HOCTH KOMMepueckux 0aHkoB. [loBrieHue
storo mokasarens B 2011 r. mo 0,88 % ot
COBOKYITHOT'O KPEJIUTHOTO MOpTdest mpouc-
XOIWUIIO Ha (oHE yXyAIeHUsS (GUHAHCOBOTO
COCTOSIHHSI TIPENNPUATHH ¥ OpraHu3anui
Pecny6nuku Mopaosust.

Wrak, nanHple Tabn. 1 W 2 TIOKa3bIBAIOT,
gto B TeueHue 2007-2011 rr. cTpykTypa uc-
clenyeMbIx moptdeneli TmoaBepraiach 3Ha-
YUTEIbHBIM HM3MEeHEeHUsM. Jlins HaumOonee
MOJIHOTO PACCMOTPEHUSI CTPYKTYPHI JIETIO-
3UTHOTO W KpEAUTHOro Tmoptrdeneii OaHKOB
MopnroBun 11e1eco00pa3HO TPOBECTH aHa-
nu3 AepUIMTa WK W30BITKA JTMKBUIHOCTH
B pa3HBIX JWana3oHaX CPOYHOCTH  (pucCy-
HOK).

Anamms nedunura (M30BITKA)
JIMKBUJIHOCTHU KOMMEPUCCKUX 0ankoB PM
2 000 00f

1 500 00

1.000 00

500 00

N

2007C  2008C  2009C 201<V2011E
-500 00! v

Tsic. py0.

0

-1 000 0

—+ neduuut (M30BITOK) IMKBUIHOCTH
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[IpencraBneHHbIN rpaduK JEMOHCTPHUPY-
eT HecTaOUIBLHOCTh YIPABICHUS JIMKBUIHO-
CTBIO B MICCIIEyeMbIX OaHKax, OOILIyro TeH-
JIEHIINI0 M3MEHEHHS pa3phIBOB AKTHBOB H
accuBoB 1o cpokaM. B Teuenune 2007-2008,
2011 rr. HaOmrOAICS N30BITOK TUKBUIHOCTH
10 BCEM JIMamna3oHaM cpouyHocTy, a B 2010 .,
Hao0opoT, — ee aepunnr [4].

Hrakx, B 2007-2008 rr. ormMeyaaoch OT-
HOCHUTEJIBHOE COOTBETCTBHE JEMO3UTHOIO
U KpeAuTHOro mnoptdesieidl permoHalbHbBIX
KpPEAUTHBIX opranuzauuit PM mo cpokam u
cyMMaMm, 9TO OBLTO 00YCIOBIEHO OIarompu-
ATHOW KOHBIOHKTYPOH (UHAHCOBOTO M JKO-
HOMHYECKOro pbIHKOB. OHAKO B YCIOBHAX
KpH3uca CHTyalHs B permoHajibHOM OaH-
KOBCKOM CEKTOpE yXyIIINIach, 4TO OTpe/Ie-
nuno nucbanaHc aKTUBHO-IIACCUBHBIX OTIe-
paumit B 2009-2010 rr. Ipyrumu cioBamu,
pecypcHas 0a3a KpEIUTHBIX OpTaHU3AIIHi
PM xapaxrepuzoBanach Ae(QHITUTOM HCTOY-
HUKOB, HEOOXOAMMBIX JJIsl yAOBJIETBOPEHUS
norpeOHOCTEH XO3SHUCTBYIONINX CyOBEKTOB
B JIOJITOCPOYHBIX KPEAUTHBIX pecypcax.
B nanpHeidmieM BCHEICTBHE pealn3aluu
AHTHUKPU3UCHON CTpaTernu pPerHOHaJbHO-
My OaHKOBCKOMY CEKTOpY B LI€JIOM yJaJI0Ch
JNOCTUYh CcOaJaHCHUPOBAHHOCTH JEMO3UT-
HOTO W KPEIUTHOTO TmopTdeneii, mpuyem
MPEUMYIIECTBEHHO B CPEAHECPOUYHOM IIe-
puoje.

st monydyeHuss KaueCTBEHHOW Xapak-
TePUCTUKH DPA3UYUNA CTPYKTYpPHl aKTHBOB
U TIaCCUBOB KOMMepuyeckux OankoB PM 3a
HccllelyeMbIi Mepuo/ BOCIOIb3yeMCs HH-
JIEKCOM OIEHKH CTPYKTYPHBIX pa3IHuHui
B. M. Psabuesa [5]. Mexanusm pacuera WH-
nekca PabOuesa I, mpencrasiser co00i#l oT-
HOIIeHHE (AKTHUECKUX MEp PaCXOXKICHUS
3HaYEHUH KOMITIOHEHTOB JIBYX CTPYKTYp € HX
MaKCUMaJIbHO BO3MOXHBIM 3HAYCHHEM:

(d q — d ;)7

5 i=1
Iy = . 2 ’

Z (d ; + d ;)

1

e d,, d, — ynenbHble Beca INpPU3HA-
KOB B COBOKYIHOCTSIX; i — 4YHCJIO TIpa-
JauMii B cTpykTypax [l], m comocras-

JICHUC MOJIY4YCHHOTO mapamMeTpa co

[IKAJTOW  OIEHKH Mephl CYHICCTBEHHO-
CTH CTPYKTYPHBIX Pa3HUUil MO HHIACKCY
(Tabu. 3).
Tabnuya 3
Ixanxa OIIéHKH MEPbI CYIIIeCTBEHHOCTH

CTPYKTYPHBIX pa3anduii
no unjaexcy Psouesa [5]

Murepsan XapaxkTepucTHKa Mepbl
3Ha4eHui [, CTPYKTYPHBIX
paznuuuii

0,000 — 0,030 | ToskmeCTBEHHOCTH CTPYKTYP

0,031 -0,070 | Becbma HU3KHUI ypOBEHb
pa3nu4uii CTPyKTyp

0,071 - 0,150 | Huskwuii ypoBeHb
Pa3IUIUi CTPYKTYP

0,151 -0,30 Cy11ecTBEHHbIN YPOBEHb
pa3IUYIuil CTPYKTYp

0,31-0,50 3HauUUTENBHBIH YPOBEHB
pasnuumii

0,51-0,70 BecbMa 3HaunTEIBHBIN
YPOBEHb pa3Iuuuit

0,71 - 0,90 TIpoTHBONOIOKHBII THIT
CTPYKTYp

0,91 u BbIILIE TlonHast MPOTUBOIOIOKHOCTD

Wanexc PsbmeBa 1isi ONEHKH CTPYKTY-
PBI IETIO3UTHOTO M KPEAUTHOTO TOopTdereit
KpeIUTHBIX opranusanuii PM mnpencrtasinen
B Ta0. 4.

Tabnuya 4
CTpYKTYpHO-AMHAMMYECKHIi aHAJIN3

JeN03UTHOT0 U KPeIUTHOro noprdeJei
PEerHOHAJILHBIX KOMMepYeckux 6ankoB PM

XapakTepHcTHKa
Tepuon Nunexc Psouesa YPOBHSI Pa3IHUUii
CTPYKTYp
JlenosutHslit oprdesns
2007-2008 0,1306 HU3KHH
2008-2009 0,1014 HU3KUH
2009-2010 0,0308 BEChbMa HU3KHI
20102011 0,0859 HU3KUH
2007-2011 0,1405 HU3KUH
Kpenurnsrii moprdens
2007-2008 0,0291 TOKJICCTBCHHOCTh
2008-2009 0,0848 HU3KHH
2009-2010 0,2190 CYIIECTBCHHBIH
20102011 0,0546 BEChbMa HU3KHI
20072011 0,2699 CYIIECTBCHHBIH
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BaxHbiMn dpakTopamu pocTta
obbema [Oeno3nToB okasarnucbh
»KenaHue 4acTu HaceneHus
co3gaTb «nogyLuky 6esonacHoCcTU»
Ha HenpeaBUAEHHbIE criyyau

N CHWXEeHME MOonynsipHOCTU
anbTepHaTMBHbIX BapyaHTOB
MHBECTULMIA. [JOnONHUTENbHbLIMU
dakTopamMm pocTta AONroCPOYHbIX
BKNagoB cTanu Kanutanusauusi
BbICOKMX MPOLIEHTOB MO [eno3utamM
N cCoXpaHeHue MOSIOKUTENBHOMN
[OXOOHOCTW [eno3nToB Ha ¢ooHe
HU3KON MHpNALMHN.

C 2007 mo 2011 r. cTpykTypa OEmO3UT-
HOTO MOpTQensi pPEerHOHaIbHBIX KOMMED-
yeckux OaHkoB PM xapakTepu3oBajioch
OIHOPOAHOCTHIO, BMECTE C TeM HaOroman-
CSd HU3KUH YpPOBEHb pAa3lIMUHMil CTPYKTYD,
TaK Kak 3HayeHWs uHAekca PsOuesa koie-
Oanuck B auamnaszone ot 0,1306 mo 0,1405.
ITogo6Hass 0OHOPOIHOCTH MOKA3BIBAET, YTO
B TEUCHHE HCCIIEyeMOTro IMepruojaa OCHOB-
Hasl JIOJIs ISTIO3UTOB IMPUXOAMIACH HA BKJIa-
nel ot 1 1o 3 ;er.

BUBJITMOrPA®UYECKUA CMUCOK

®UHHO-YIPbl B MEHAIOLWEMCA MUPE

CrpyKkTypa KpeIUTHOTO TOPTQENs pPerruo-
HaJlbHBIX OaHkOB PecrmyOnuku MoppoBus c
2007 nmo 2011 r. moaBeprack CyIecTBEHHBIM
n3MeHeHusIM. OCOOEHHO SIPKO JlaHHBIE W3-
MEHEHHs TPOSBHUIINCH B MEPHOJ PEIeCCHd B
pErMOHANIBHON SKOHOMHKE, KOTJa XO3sIHCTBY-
olIHe CyOBEKThI OCTPO HYXKIAIHUCH B TONTyYe-
HUH JIOITOCPOYHBIX KPEJTUTOB.

Taxum 00pa3oM, MPENCTaBISIOTCS [EJIeCco-
00pa3HBIMU  CIEAYIOIIKME Mephl  (OPMHUPO-
BaHUsi OAHKOBCKOW TIOJMTUKH B 00JacTu
AKTHBHO-TIACCUBHBIX OTIEepaInii:

1) obecrieueHre HEOOXOMUMBIX TTPOITOPITHI
MEXIY COOCTBEHHBIMH U NPHUBICUCHHBIMH
Cpe/ACTBAMHU C LeNbl0 coOmoneHust OaHKamMu
HOPMAaTHBOB JIMKBUIHOCTH;

2) crpemieHue K (GOPMUPOBAHUIO HAIEK-
HBIX U JCIIEBBIX KPEOUTHBIX PECYPCOB C BO3-
MOXXHOCTSMH UX JJUTEIBHOTO pa3MelIeHUs B
9KOHOMHUKE PETHOHA;

3) mocTpoeHHWE KPEIUTHOH ITOTUTHKH C
yuyeToM 3(P(EKTUBHOrO W PalMOHAIBHOTO
pasMelIeHUs] CPENICTB, B TOM YHCIE C YYETOM
COOTBETCTBHSI 110 CPOKaM U 00beMaM MpHBIIe-
YEHHBIX U pa3MEIIeHHBIX CPECTB;

4)  QopmupoBaHHE ONTHMAIBHOW CTPYK-
TYpbl aKTUBOB C YBEJIMYEHHEM B HEH oiH
JUKBUTHBIX CPENICTB [2].
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